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General Information



Report of the Vote Controller

The Vote Controller presents his report together with the audited General Purpose Financial
Statements to Parliament for the year ended 31 December 2022.

The Vote Controller is responsible for the preparation and presgntation of the General Purpose
Financial Statements comprising the Statement of Cash receipts ar_wd payments for the year
ended 31 December 2022, and the Statements of detailed comparison of budget and actual
revenue and expenditure, cash position, and cash flows for_ the year then ended, and t_he _n_otes
to the General Purpose Financial Statements which include a summary of stgnlflcant
accounting policies and other explanatory notes in accordance with Interngttonal Public Sectc_Jr
Accounting Standards ( IPSAS) Cash Basis,(adopted by Audit Service Sierra Leone), and in
the manner required by the Audit Service Act 2014, the Public Financial Management Act
2016, and the 1991 Constitution of Sierra Leone and for such internal control as ttje Vo_te
Controller determines is necessary to enable the preparation of General Purpose Financial
statements that are free from material misstatements, whether due to fraud or error.

Sections 33 of the Audit Service Act 2014 and Section 119 (12) of the 1991 Constitution of
Sierra Leone requires that “the accounts of the office of the Auditor-General shall be audited
and reported upon by an Auditor appointed by Parliament”.

The Vote Controller's responsibility also includes maintaining adequate accounting records
and an effective system of risk management and internal controls. The Vote Controller has
made an assessment of the Agency’s ability to continue as a going concern and has no reason
to believe that the Agency will not be a going concern in the years ahead, in so far as section
2 of the Audit Service Act 2014 establishes the Audit Service Sierra Leone as a body corporate
having perpetual succession and capable of acquiring, holding and disposing of any property
whether moveable or immovable and suing and being sued in its own name and performing
all acts as bodies corporate may perform. Also, the Audit Service Sierra Leone, being the
Supreme Audit Institution of the Country, is and will always be constitutionally responsible to
audit all public funds in Sierra Leone, and for as long as the 1991 constitution of Sierra Leone
(or any amendments thereof) exists, which makes this provision, Audit Service Sierra Leone
will continue to exist in Sierra Leone.

The Vote Controller confirms that the ASSL has complied fully with applicable Government
Regulations and that the funds received during the year under review were used for the eligible
purposes_for which they were intended and were properly accounted for. The Vote Controller
aiso_conﬁrms ‘the adequacy of the system of internal controls. Further, the Vote Controller
confirms that in _preparing the General-Purpose Financial Statements, the most appropriate
_accountmg policies have been consistently applied and supported by reasonable and prudent
Judgment and estimates. The Vote Controller further confirms to the best of his knowledge
and belief, the completeness of the accounting records maintained and that the General-

Purpose Financial Statements agree with the books of acco i
‘ unts, which have been pr
kept, and the underlying records of transactions. R

The Vote Controller accepts responsibilit i i i

ote _ y for the integrity of the financial statement
financial |nformat|on_ they contain, and their compliance with the provisions of Secﬁo: ‘13;51(?]48)
of the Public Financial Management (PFM) Act of 2016.



Report of the Vote Controller (continued)
Going Concern basis of accounting (continued)

Going Concern basis of accounting

The Vote Controller continues to have a reasonable expectation that Audit Service Sierra
Leone has adequate resources to continue in operation for at least the next 12 months from
the date of signing of these financial statements and that the going concern basis of

accounting remains appropriate

The financial statements have been prepared on the going concern basis of accounting, which
assumes the Agency will and can continue to exist as the going concern. The Cash and Cash
equivalents are therefore included at values in the Agency’s statement of cash position on
page 14 which assumes this fundamental basis of preparation, and that this asset could be
turned to liquid resources without any encumbrances, in the normal course of the Agency's
business for at least the values contained in the financial statements, and the cash realised
will be sufficient to settle the Agency's outstanding liabilities.

For the year ended 31 December 2022, the Agency recorded a surplus of 2,489,355 New
Leones, (2021: surplus of 338,158 New Leones), and as at that date its total liquid assets
exceeded total liabilities by 10.4 million New Leones (2021: liquid assets exceeded total
liabilities by 10.7 million New Leones). At the date of approval of the financial statements, the
Agency remains reliant upon the continued financial support in the form of budgetary
allocations from the Government of Sierra Leone as a going concern. The Government of
Sierra Leone has been supporting the Agency in the past and also has plans to continue to
financially support the Agency at present and in the future in the form of budgetary allocations.

The Agency has Le 13,7 million of resources comprising cash and cash equivalents at 31

December 2022 and Le 11.6 million as at the date of authorization of these financial
statements.

The application of the going concern basis of accounting is dependent on the continued
availability of budgetary allocations to the Agency.

The Agency has no long-term loan and has the necessary fixed assets as at close of business
on 31 December 2022 to continue in operation.

Based on these factors, the Vote Controller has a reasonable expectation that the Agency has
adequate resources to continue in business.

Accordir.lgly, the General-Purpose Financial Statements have been prepared on the basis of
accounting policies applicable to a going concern.



Report of the Vote Controller (continued)

Auditors

In accordance with the requirements of the 1991
of the Audit Service Act 2014, the accounts of

Independent Professional Accoun

Approval of the financial statements

The financial statements Nproved and signed by the unde

2024, and signed as such by:

ELD

F / Abdul Aziz

Acting Vote Controller

the Audit Service shall be audite
ting Firm appointed by parliament.

Date % 0 T@Wszq_

Constitution of Sierra Leone and section 33

d by an

rsigned on ZQ[TLLL’&LLM :



Crowe Crowe Decker & Partners

Kissy House

54 Siaka Stevens Street
Freetown

Sierra Leone

Main +232 78,050550
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www.crowe.sl

Independent Auditor’'s Report to Parliament

Report on the General Purpose Financial Statements

M

We have audited the General-Purpose Financial Statements of Audit Service Sierra Leone
which comprise the statement of Cash receipts and payments for the year ended 31 December
2022, and the Statements of detailed comparison of budget and actual revenue and
expenditure, cash position and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies, and other explanatory
information.

In our opinion, the accompanying General Purpose Financial Statements present fairly in all
material respects, the financial position of Audit Service Sierra Leone as at 31 December
2022, and its financial performance and its cash position for the year then ended in accordance
with International Public Sector Accounting Standards (IPSAS), Cash Basis, and the
requirements of the Audit Service Act 2014 and the Public Financial Management Act 2016,
and the 1991 Constitution of Sierra Leone.

We conducted our audit in accordance with International Standards on Auditing (ISAs), and
International Standards of Supreme Audit Institutions (ISSAls). Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Agency in accordance
with the ethical requirements that are relevant to our audit of the General-Purpose Financial
Statements in Sierra Leone, and we have fulfilled our ethical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Crowe Decker & Partners is a member of Crowe Global i i i i
al, a Swiss verain. Each member firm of Crowe Global is a separate and independent legal entity. Crowe Decker &

Partners and its affiliates are not responsible or liable for issi
; ! S any acts or omissions of Crowe Global or any other member oW » E
professional services and does not have an ownership or partnership interest in Crowe Decker & F'artﬁerls Ll L

© 2023 Crowe Decker & Partners
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Independent Auditor’s Report to Parliament

Other information

The Vote Controller is responsible for the other information. The other information comprises
the information included in the Vote Controller's report on pages 3 to 5 of these financial
statements as required by the Audit Service Act 2014 and the Public Financial Management
Act 2016, and the 1991 Constitution of Sierra Leone, which we obtained prior to the date of
this report, but does not include the financial statements and our auditor’s report thereon.

Our opinion on the General-Purpose Financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the General-Purpose Financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of the Vote Controller
General-Purpose Financial Statements

and those charged with governance for the

The Vote Controller is responsible for the preparation and fair presentation of the financial
statements in accordance with the Standards, and the requirements of the Audit Service Act
2014, the Public Financial Management Act 2016, and the 1991 Constitution of Sierra Leone,
and for such internal control as the Vote Controller determines is necessary to enable the
preparation of the financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the Vote Controller is responsible for assessing the
Agency’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Vote Controller
either intends to liquidate the Agency or to cease operations or have no realistic alternative
but to do so.

Those charged with governance are responsible for overseeing the Agency's financial
reporting process.

g::‘we Decl:je_lt & F'allftners is a member 0!_ Crowe_GIobal, a Swiss verem.'E.?ch member firm of Crowe Global is a separate and independent legal entity. Crowe Decker &
ners and its qfﬁ iates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not render an
professional services and does not have an ownership or partnership interest in Crowe Decker & Partners i %

© 2023 Crowe Decker & Partners



Independent Auditor’s Report to Parliament (continued)

Auditor’s responsibilities for the audit of the General Purpose Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error and to issue an
auditor’s report that includes our opinion. ‘Reasonable assurance’ is a high level of assurance
but is not a guarantee that an audit conducted in accordance with ISAs and ISSAls will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, and ISSAls, we exercise professional judgment
and maintain professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Agency's internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Vote Controller.

« Conclude on the appropriateness of the Vote Controller’s use of the going concern basis
of accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Agency’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, then we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Agency to cease to continue as a
going concern.

« FEvaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Crowe Decker & Partners is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a i i

f r ; & s o separate and independent legal entity. Crowe Decker &
Parlner_s and its E_lfﬁliales are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. CrowegGlobalq:ioes not render any
professional services and does not have an ownership or partnership interest in Crowe Decker & Partners.

® 2023 Crowe Decker & Partners
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— Independent Auditor’s Report to Parliament (continued)

Auditor’s responsibilities for the audit of the General Purpose Financial Statements (
continued)

o Obtain sufficient appropriate audit evidence regarding the financial information of the
Agency or business activities within the Agency to express an opinion on the financial
statements. We are responsible for the direction, supervision, and performance of the
Agency’s audit. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
& | deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with

. relevant ethical requirements regarding independence and communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, action taken to eliminate threats or safeguards applied.

- Report on other legal regulatory Requirements

In accordance with the requirements of section 13 of the Public Financial Management Act
2016, and section 31 of the Audit Service Act 2014, we report that:

« The Vote Controller maintained prudent, effective, efficient, and transparent use of
resources allocated to the Agency;

e The Vote Controller maintained efficient and effective systems of financial management
and internal controls;

e The Vote Controller kept full and proper records of the financial affairs of the Agency; and

Crowe Decker & Partners is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity. Crowe Decker &
Partners and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. Crowe Global does not render any
professional services and does not have an ownership or partnership interest in Crowe Decker & Partners.

@ 2023 Crowe Decker & Partners
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Independent Auditor’s Report to Parliament (continued)

Report on other legal regulatory Requirements ( continued)

e As a result of the appointment of the External Auditors On 20 April 2023, the Auditor
General was unable to submit the audited financial statements of Audit Service Sierra
Leone to Parliament six months after the end of the financial year of 31 December 2022.

The engagement partner on the audit resulting in this Independent Auditor’s report is

Vidal T.O. Decker.

Freetown Chartered Accountants

P L

Crowe Decker & Partners

Date: <, © j—(x‘ku—va, 2024
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Crowe Decker & Partners is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is i i

r " : ; N A a separate and independent legal entity. Crowe Decker &
Partnerls and its grﬁhates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe Global. CrowegGlobalhéIoes not render any
professional services and does not have an ownership or partnership interest in Crowe Decker & Partners.

© 2023 Crowe Decker & Partners
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Audit Service Sierra Leone
Financial statements
For the year ended 31 December 2022

Statement of cash receipts and payments for the year ended 31 December 2022

Amounts in Sierra Leone New Leones Notes 2022 2021
Receipts
Authorized Allocations/MoF Transfers TA 58,299,710 51,362,590
Audit fees TA &12 4,044,568 1,718,950
Other receipts: Sale of bid documents TA - 3,750
Finance Income 8 - -
7A 62,344,278 53,085,290
Payments
Compensation of employees 9A (43,345,976) (36,742,990)
Use of goods and services 18 (13,768,406) (10,729,788)
Social benefits 9B (2,337,755) (2,186,219)
Other payments 19 (402,786) (358,000)
Transfer of funds 27 - (2,721,145)
Finance costs 8 - (8,989)
Surplus for the year 2,489,355 338,159
Cash and Bank balance at start of year 23 11,236,492 10,898,333
Cash and Bank Balance at end of year 11 13,725,847 11,236,492

.!’m.ﬂm.@ 1R

T

£ / Vote Controller Head of Accounts

The notes on pages15 to 40 are an integral part of the General-Purpose Financial Statements
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Statement of cash position (all public funds) as at 31 December 2022

Amounts in Sierra Leone New Leones

Audit Service Sierra Leone
Financial statements
For the year ended 31 December 2022

Notes| Y/e 31 December | Y/e 31 Dec. Changes in
2022 2021 cash balances
SLL SLL SLL
Project Currency held
Cash/ bank account details |name in
General fund
Petty cash SLL 22 5,699 5,493 206
Bank accounts
Auditor General's Dept.-RCB
SLL 21 4,900,436 5,739,586 (839,150)
Auditor General's Dept.-
Other Charges-SLCB
SLL 21 6,499,026 4,571,430 1,927,596
Auditor General's Dept.-
Training-SLCB
SLL 21 2,320,686 919,983 1,400,703
Total held in bank account
13,720,148 11,230,999 2,489,149
Total cash and bank balances
at the end of the period
(general fund) 13,725,847 11,236,492 2,489,355
Donor financed projects
Project bank accounts
ASSL PFMICP PFMICP usD 21 - - &
Total project cash and bank
balances at the end of the - . &
period
Total cash and bank
balances-all public funds 20 13,725,847 11,236,492 2,489,355
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Audit Service Sierra Leone
Financial statements
For the year ended 31 December 2022

Notes to the Financial Statements

1. Reporting Agency
Audit Service Sierra Leone (ASSL), the Supreme Audit Institution (SAl) is an Agency
domiciled in Sierra Leone. The registered office is headquartered at the New Freetown
City Council Building, 11" and 12" floors of Freetown with sub-offices in Makeni,
Kenema, and Bo. It also has other sub-offices in Freetown.

The General-Purpose Financial Statements of Audit Service Sierra Leone as at and for
the year ended 31 December 2022 comprise those of the Agency alone. Audit Service
Sierra Leone is constitutionally responsible for the audit of all ministries, departments,
agencies, parastatals, and other government institutions. This mandate is enshrined in
the 1991 Constitution of Sierra Leone and other related legislations, including the Public
Financial Management Act, 2016 and the Audit Service Act, 2014.

2. Basis of Accounting

The General-Purpose Financial Statements have been prepared in accordance with
International Public Sector Accounting Standards (IPSAS) Cash Basis and the
requirements of the Audit Service Act 2014, the Public Financial Management Act 2016,
and the 1991 Constitution of Sierra Leone. The General; purpose financial statements
were authorised for issue by the Vote Controller on 3ol Joumuse v‘\f{ 2024.

Details of the Agency's accounting policies are included in note 35.

3 Statement of compliance

The General Purpose Financial Statements complies with the International Public Sector
Accounting Standards (IPSAS), Cash Basis of Accounting, using the historical cost basis,
except where otherwise stated in fair values.

4 Functional and Presentation currency

These General Purpose Financial Statements are prepared in Sierra Leonean
New Leones, which is the Agency’s functional currency. All amounts have been
stated to the last Sierra Leonean New Leones unless otherwise indicated.

5 Use of Judgements and estimates
In preparing these General Purpose Financial statements, the Vote Controller has made
judgments and estimates that affect the application of the Agency’s accounting policies
and the reported amounts of revenue and expenditure. Actual results may differ from
those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
estimates are recognized prospectively.

A judgments

Information about judgements made in applying accounting policies that have the most
significant effects on the amounts recognized in the General Purpose Financial
Statements is included in the following notes:

15



Audit Service Sierra Leone
Financial statements
For the year ended 31 December 2022

Notes to the Financial Statements (continued)

« Notes 7&35c: revenue recognition: whether revenue from budgetary allocations
is recognized over time or at a point in time

« Note 35i; lease term: whether the Agency is reasonably certain to exercise
extension options

B Assumptions and estimation uncertainties

Information about estimation uncertainties as 31 December 2022 that have a significant
risk of resulting in a material adjustment to the amounts of revenue and expenditure in the next
financial year is included in the following notes:

o Note7 and 35c revenue recognition: estimate of expected budgeted revenue
based on Government allocations.

o Note 28:recognition and measurement of contingencies and provisions: key
assumptions about the likelihood and magnitude of an outflow of resources

6 Operating Segments
Audit Service Sierra Leone does not operate on a segmented basis and as such does
not consider operating segment reporting appropriate.
7 Revenue
A Revenue Streams
Audit Service Sierra Leone generates revenue primarily from Government of Sierra Leone
allocations for salaries, recurrent expenditures (other charges), (see note7B), and for ASSL
capital project under construction. Other sources of revenue include audit fees from both Sub-
vented and Non-Sub-vented auditees. Audit fees received from Sub-vented auditees are
eventually transferred to the Consolidated Fund maintained at Bank of Sierra Leone, and as at
the close of business on 31 December 2022, total amount transferred to the Consolidated Fund
was 970,875 New Leones, (2021: 597,750 New Leones.( see note18).
At the reporting date, the Agency typically has no other sources of revenue.

In Sierra Leone New Leones 2022 2021

Revenue from the Government of Sierra Leone:
Authorized Allocation from the Ministry of Finance

Salary Allocation 45,374,353 40,952,000

Recurrent expenditure (other charges) 10,925,357 10,410,590

Capital development fund 2,000,000 -
58,299,710 51,362,590

Other revenue

Audit fees 4,044,568 1,718,950

Sale of biding documents - 3,750
Finance Income - -

Total Income 62,344,278 53,085,290

16



Audit Service Sierra Leone
Financial statements
For the year ended 31 December 2022

Notes to the Financial Statements (continued)

Proceeds from the sale of bidding documents are now paid directly into the Consolidated
Fund and not the agency.

7 B. Disaggregation of revenue from the Government of Sierra Leone

In the following table revenue from the Government of Sierra Leone allocations is
disaggregated by primary geographical location, major allocation lines, and the timing of
revenue recognition.

In Sierra Leone New Leones Notes 2022 2021

Primary geographical location

Sierra Leone 58,299,710 51,362,590

Major budget allocation lines

Salaries 7A 45,374,353 40,952,000

Recurrent expenditure (other charges) 7A 10,925,357 10,410,590

Capital Development fund 7A 2,000,000 -
58,299,710 51,362,590

Timing of revenue recognition

Budget allocations transferred over time 58,299,710 51,362,590

Other Revenue

Receipts Over time 4,044,568 1,718,950

7 C Contract Balances

The following table provides information about trade receivables and outstanding
commitments from dealing with suppliers

2022 2021
Receivables which include trade
receivables (Note 13) 3,188,850 1,774,000
Current liabilities (outstanding provisions (3,301,858) (648,010)

(Note 14) i o e kS o e i S B S T s
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Audit Service Sierra Leone
Financial statements
For the year ended 31 December 2022

Notes to the Financial Statements (continued)

The trade receivables primarily relate to the Agency’s rights to consideration for audit
assignments undertaken and billed but not yet collected at the reporting date. These receivables
are not impacted by any significant impairment charge. These trade receivables are transferred
to cash and cash equivalents when the rights become unconditional. This usually occurs when
the Agency issues invoices to the various auditees, and the auditees honour the invoices. The
current liabilities primarily relate to outstanding liabilities for rent, suppliers, and provision for
professional fees which are settled after the reporting date.

7 D Performance obligation and revenue recognition

Revenue is measured on the allocations specified in the approved budget by the Ministry of
Finance, and the Agency recognises revenue when the Ministry of Finance transfers control over
the budget allocation to Audit Service Sierra Leone, and the Agency has actually received and
taken control over the budget allocations over time.

The tables on pages 41 to 48 provide information about the nature and timing of the satisfaction
of performance obligations in budget allocations from the Ministry of Finance, including
significant expenditure undertaken by the Agency, and the variances and reasons for the
variances. (See appendix 1 and 2)

8 Finance cost

In Sierra Leone New Leones 2022 2021
Foreign exchange gains - -
Foreign exchange loss - 8,989
Net foreign exchange (costs)/ gains - 8,989

Transactions in foreign currencies are translated into the functional currency of the Agency at
the exchange rates at the date of the transaction.

Monetary assets denominated in foreign currency are translated into the functional currency at
the exchange rate at the reporting date. Foreign currency differences are generally recognized
in the statement of cash receipts and payments and presented within finance (cost)/ income.

9 A. Employee benefit expenses

In Sierra Leone New Leones 2022 2021
Salaries 33,151,976 30,051,204
Wages 24,490 19,862
Bonus 1,811,247 1,752,635
Leave Allowance 4,760,269 3,967,242
Overtime 46,945 52,435
Gratuity 3,230,887 614,809
Medical Allowance 304,162 280,803
Compensation package 16,000 4,000

43,345,976 36,742,990
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9 B Employee benefit expenses
Social Benefit 2022 2021

NASSIT contribution 2,337,755 2,186,219

Short-term employee benefits

Short-term employee benefits are expensed as the related services are rendered. A liability is
recognized for the amount expected to be paid if the Agency has a present legal or constructive
obligation to pay this amount as a result of past services provided by the employee and the
obligation can be estimated reliably.

Defined Contribution plan

Obligations for contributions to defined contribution plans are expensed as the related service is
provided. Prepaid contributions are recognised as an asset to the extent that a cash refund or a
reduction in future payments is available.

The Agency operates a defined contribution scheme. The scheme is generally funded through
payments to the National Social Security and Insurance Trust or trustee administrated funds. A
defined contribution is a pension plan under which the Agency pays fixed contribution into
NASSIT. The Agency has no legal or constructive obligations to pay further contributions if the
fund does not hold sufficient assets to pay all employees the benefit relating to employees’
service in the current and prior period and has no further obligations once the contributions have
been paid. The contributions are expensed as employee benefits expenses when paid.

The Agency makes contribution for all staff at the rate of 10% of employees’ basic salary. In
addition, the employees also contribute 5% of their basic salary to the scheme.

Termination benefits

Termination benefits are expensed at the earlier of when the Agency can no longer withdraw the
offer of those benefits and when the Agency recognizes costs for a restructuring. If benefits are

not expected to be settled wholly within 12 (twelve) months of the end of the reporting period,
then they are discounted

10 Income Tax expense

In accordance with section 30 of the Audit Service Act 2014, the properties, income

and transactions of Audit Service Sierra Leone so authorized under this Act, are exempt from
all taxation including customs duties, corporation tax, and property tax. Accordingly, no taxation
has been disclosed in these General Purpose Financial Statements.



Audit Service Sierra Leone
Financial statements
For the year ended 31 December 2022

Notes to the Financial Statements (continued)

11 Cash and cash equivalents

In Sierra Leone New Leones 2022 2021
Bank Balances 13,720,148 11,230,999
Cash balances 5,699 5,493

13,725,847 11,236,492

Cash and cash equivalents comprise cash on hand and cash at the bank, and are subject
to an insignificant risk of changes in value. These comprise mainly Bank account
balances: held at Rokel Commercial Bank Limited and Sierra Leone Commercial Bank
Limited, and cash imprest held at the end of the financial year. The cash and cash
equivalents are stated at their carrying amounts, and this approximates their fair values
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12 Statement of detailed revenue collected during the yearended 31 December 2022

Amount in Sierra Leone Newleones

Y/e 31 Dec. 2022

Y/e 31 Dec. 2021

Details Budget Actual Budget Actual

Non tax-Audit fees income

Parliamentary Service Commission - 30,000 32,000 15,000
Guma Valley Water Company 150,000 50,000 90,000 50,000
National Revenue Authority 250,000 483,750 125,000 -
Sierra Leone Maritime Adminisfration - 190,000 52,003 -
Human Rights Commission Sierra Leone 45,000 - 38,000 -
Anti-Corruption Commission 60,000 62,500 55,000 85,000
Njala University 100,000 - 275,000
EDSA - 264,600 - 29175
EGTC 150,000 567,000 186,047 -
National Social Security & Insurance Trust 200,000 463,050 110,000 106,313
Ernest Bai Koroma University of Science 80,000 - - 40,000
SIL Agricultural Research Institute 27,000 - 50,000 -
Electoral Commission Sierra Leone 100,000 182,500 130,000 120,000
Sierra Leone Road Safety Authority 140,000 247,500 65,000 122,500
National Minerals Agency 39,000 -

Office of National Security 45,000 63,500 40,000 -
National Telecommunication 150,000 - 150,000 150,000
Golden Tulip Kimbima Hotel 100,000 - 70,875 63,788
Sierra Leone Ports Authority 160,000 231,525 77,500 75,600
NaCOVERC - 240,000 -

National Civil Registration Authority 30,593 15,000
SIERRATEL 138,636 - 225,000

Eastern Technical University - 33,500 30,000 31,000
National Youth Commission 30,000 42,500 37,800 21,000
Cenfral Intelligence and Security Unit 45,000 27,000 40,000 25,000
Sierra Leone Airports Authority 130,000 150,000 90,000 70,875
Political Parties Registration Commission - 65,000 31,500 15,000
Petroleum Directorate 65,000 100,000 60,000 30,000
Sierra Leone Roads Authority 200,000 - - 175,000
Muclear Safety and Radiation Protection

Authority - - 50,000 -
National Protected Area Authority . - 45,000

Sierra Leone Cable Limited 150,000 - 181,485 -
Sierra Block Concrete Product Limited 100,000 - - 56,700
Sierra Estate Management Company 100,000 100,000 - 135,000
National Authorising Office - 13,200 - 12,000
National Disaster Management Agency - 14,175 - -
National Water Resources Management

Agency - 14,175 -
Milton Margai Technical University 55,000 - -
Council of Legal Education S/L Law School 51,975 - -
MNational Conservation Trust Fund - 10,000 - -
National Youth Senvice 25,000 30,000 -
Petroleum Regulatory Agency - 42,525 " "
Universal Access Development Fund - 50,000 & "
Total revenue 2,640636 4.044.568 2,062,300 1.718,950
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13 Statement of Domestic Revenue and Allocation Arrears as at 31 December 2022

Amounts in Sierra Leone New Leones

Details 2022 2021
Non tax
Audit fees income 3,188,850 1,774,000
14 Statement of Unpaid Commitments Outstanding as at 31 December 2022
Amount in Sierra Leones New Leones
Particulars Aged analysis n
Note |Outstanding| 0-6 month 0-6 month 6-12 |>12 months
amounts months
Y/e 31 Dec. 2022 Y/e 31 Dec. 2021
Other < N
payment 26 3,301,858 3,301,858 648,010
3,301,858 3,301,858 648,010 - -

15 Statement of Fixed (physical) Assets Purchased During the year ended 31 December

2022

Amount in Sierra Leones New Leones

Particulars

Account code

Amounts

Amounts

Yle 31 Dec. 2022

Y/e 31 Dec. 2021

Land and Building 2617 - -
Furniture, Office Equipment, Safes 2613 124,730 56,037
Computer and Ancillary Equipment 2614 644,150 778,351
Motor Vehicles 2615 1,140,000
Plant, Equipment, and Machinery 2631 146,951 89,764
Total fixed (physical) assets purchased during the period 915,831 2,064,152

Fixed assets are generally expensed in the year of purchase.
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15 Statement of Fixed (physical) Assets Purchased During the year (continued)
During the year, the Agency purchased two vehicles and motorbikes, furniture and office

equipment, computers, and ancillary equipment, some other equipment and machinery, and a
payment was made for the construction of the ASSL headquarters building at Tower Hill. The
construction of the headquarters building is ongoing but at a very slow pace. In 2020, a new
contractor, Gbindi Construction Enterprise was contracted to complete the Headquarter Building
at a contract sum of Le 20.9 billion, but as mentioned above work on this particular construction
is being significantly delayed. Again in 2022, another revised estimate of 40 million New Leones
is being finalised for the completion of the building. The Agency maintained a very
comprehensive fixed assets register containing the relevant profile of all fixed assets owned by
the Agency.

16 Statement of Undrawn External Assistant as of year ended 31 December 2022

1
Others Total

Y/e 31 Dec. 2022 Y/E 31 Dec. 2021

Opening balance:

Loans - - -

Grants - - -

Approved in the period: = z § =

Loans - P w -

Grants 24,492,000 = 24,492,000

Drawdowns:

Loans - - N

| Grants ) . = _ 7

|

|

|
il

Cancelled:

| Loans Lz it 2 2

Grants ; = = Zh

Exchange difference: ety S =

|

|

|
R

Grants - - -

Closing balance: 24492000 | - 24,492,000 |

loans = £ 2

Grants 24,492,000 - 24,492,000
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17. Projects
17.1 Public Financial Management Improvement and Consolidation Project (PFMICP)

Audit Service Sierra Leone has been benefiting from a government loan under the project Public
Financial Management Improvement and Consolidation Project (PFMICP) that is co-funded by
the International Development Association (IDA), Multi-Donor Trust Fund (MDTF) and the
African Development Bank (AfDB). The amounts received were initially recognized as revenue
at the average foreign exchange rate in force at the date of the transaction

The project however ended on 31st March 2021
17.2 Accountable Governance for Basic Service Delivery Project (AGBSDP)

The World Bank announced the Effectiveness of the AGBSDP on the 25th January 2022 after
the government had met the key additional Effectiveness Conditions: development of the Project
Implementation Manual (PIM) and recruitment of core technical staff of the Project Management
Unit (PMU)/AGBSDP.

The AGBSDP is a US$40 million grant from the World Bank to the Government of Sierra Leone
to be implemented over a 5-6 years period. The project is meant to strengthen the 'government's
institutional systems and capacity for accountability and management of resources to more
effectively deliver basic services responsive to community needs across all districts. The project
has 4 components: Component 1: systems and Skills for Local Services Delivery; Component 2:
Local Development Financing to directly support Local Councils; Component 3: Integrated Data
Platforms for Monitoring and Accountability; and Component 4: Project Management and
Implementation Support.
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18. Use of Goods and Services 2022
Audit Fees 103,500
Transfer to CRF 970,875
Local Travelling 1,553,300
Overseas Travelling 778,333
= Overseas Training 922,212
Electricity 293,423
Water Charges 30,618
- Telephone & other Communication 662,878
Life Assurance Policy 38,225
Rent and Rates 214,465
Office & general 337,388
i Stationery 226,894
Computer Consumables 380,507
Advertisement 33,480
Printing and Publicity 364,437
Building (Maintenance) 287,510
Machinery & Furniture Maintenance 57,701
. Vehicles Maintenance 399,065
Generator Running Cost 53,308
Vehicle Insurance & Licensing 270,794
Bank Charges 181,046
g Sub & Membership dues 40,122
Training & Recruitment (Local) 346,427
Professional Fees 277,716
— Overseas Audit 1,114,265
Uniforms 39,558
Transport, Fuel and Qil 876,829
- Medical Loan to staff -
Computer and accessories expense 644,150
Furniture and Fitting expense 118,750
Plant and machinery expense 150,631
~y Building expense 2,000,000
Motor Vehicle expense -
13,768,406
19. Directors’ Emoluments
Amount in Sierra Leone New Leones
B Directors Allowances 361,786
Sitting fees 41,000
402,796

25

2021

597,750
901,012
10,096
435,612
170,437
10,671
474,406
34,110
1,091,597
318,143
128,633
503,220
30,000
379,936
130,642
74,051
568,223
35,618
147,337
179,414
48,646
371,837
195,763
1,043,943
33,950
667,225
83,364
778,351
56,037
89,764

1,140,000
10,729,788

308,000
50,000
358,000
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20. Note supporting cash position

Audit Service Sierra Leone
Financial statements

Cash and cash equivalent for the purpose of cash flows comprises:

Amount in Sierra Leone New Leones

Cash at the close of the period/year
Bank account
Petty cash

21. Bank balances at the close of the period/year

Auditor General's Dept- RCB
Auditor General's Dept — Other Charges- SLCB
Auditor General's Dept — Training-SLCB

22. Petty cash balances at the close of the period/year

Lotto Building
Youyi Building
Kenema
Makeni

Bo

23. Cash at the beginning of the period/ year

Bank balance
Cash in hand

24. Bank balances at the beginning of the year

Salary

Other Charges
Training
PFMICP

26

For the year ended 31 December 2022

2022 2021
13,720,148 11,230,999
5,699 . 2403
13,725,847 11,236,492
4,900,436 5,739,586
6,499,026 4,571,430
2,320,686 919,983
13,720,148 11,230,999
2,250 2,087

890 222

1,500 2,000

559 1,116

500 68

5,699 5,493
11,230,999 10,893,471
5,493 4,862
11,236,492 10,898,333
5,739,586 4,288,125
4,571,430 2,978,029
919,983 897,183

. 2,730,134
11,230,999 10,893,471
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25 Cash in hand at the beginning of the year 2022 2021
Lotto Building 2,087 3,047
Youyi Building 222 225
Kenema 2,000 300
Makeni 1,116 920
Bo __68 370

5,493 4,862

26. Other outstanding commitments

Staff Welfare returns for December

Audit fees 159,562 103,500
Rent 1,300,000 300,000
Partitioning of building - 244 510
Motor Vehicles 1,432,478 -
Motor Bikes 186,818 -
Vertical window blinds 223,000 -

3,301,858 648,010

The outstanding audit fees and others for 2022 will be settled in 2023.

27. Transfer of Donor funding

Transfer to PMU- PFMICP - 2,721,145

The above relates to undisbursed funds received for the purchase of audit software that ASSL

did not acquire, as the budgeted amount was far less than the market value, and so the funds
had to be returned

28. Contingent Assets and Liabilities

The Vote Controller reports that he is unaware of any contingent assets and liabilities as at
close of business on 31 December 2022. (2021: Nil)
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29. Related Party transactions

Key management personnel compensation comprised the following:

2022 2021
Short-term employee benefits to management staff 5,091,972 4,851,763
Bonus paid to management staff 253,772 353,688
Directors Emoluments 402,786 358,000
Bonus paid to Board Members 14,700 37,758

None of the directors had during the year, or have a material interest in any contract or
arrangement of significance to which the Agency is or was a party.

30. Capital commitments
At the financial reporting date, the Agency has a capital commitment of 40 million New Leones
in respect of the ASSL Headquarter building under construction at Tower Hill, Freetown.

31. Subsequent events

Events subsequent to the reporting date are reflected only to the extent that they relate directly
to the financial statements and their effect is material, or the disclosure of the facts is essential.

32. Other matters

e On 9 November 2021, the Auditor General and one of her Deputy responsible for
specialized audits were suspended from office, pending the formation of a Tribunal to
investigate the matter leading to their suspension. Members of the Tribunal have since
been sworn in by The President of Sierra Leone, and hearings are continuing.

e Redenomination of the Sierra Leone Leones

A circular was put out by the Central Bank of Sierra Leone (BSL) that effective 1st July 2022,
all payments should be redenominated by dividing the amount by 1,000. As a result, figures in
the financial statements are redenominated to reflect this new development. We have also
converted the corresponding 2021 figure for a comparative basis.

33. Financial Instruments - Fair Values and Risk Management

The following table shows the carrying amount and fair values of the financial assets and financial
liabilities, including their levels in the fair value hierarchy. It does not include fair value
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33 Financial Instruments - Fair Values and Risk Management ( continued)

information for financial assets and liabilities not measured at fair values if the carrying amount
is a reasonable approximation of fair value.

Financial assets not measured at fair value
2022

Financial assets not measured at fair value

Carrying amount Fair Value

Cash and cash equivalents 13,725,847 z
Trade receivables 3,188,850 -
16,914,697 -

2022
Financial Liabilities not measured at fair value

Carrying amount Fair Value
Payables 3,301,858 -
3,301,858 -

2021

Carrying amount Fair Value

Cash and Cash equivalents 11,236,491 -
Trade Receivables 1,774,000 -
13,010,491 -

The Agency has not disclosed the fair value for financial instruments such as short-term funds,
trade receivables, and payables because the carrying amounts are a reasonable approximation
of their fair value

Financial Risk Management.
The Agency has exposures to the following risks arising from financial instruments:

e Credit risk
e Liquidity risk
e Operating risk

A . Risk Management Framework

The Vote Controller has overall responsibility for the establishment and oversight of the Agency’s
risk management framework. The Vote Controller and the board have established the risk
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management review team, which is responsible for developing and monitoring ASSL’s risk
management policies. This risk review team meets regularly and reports to the Vote Controller.

The Agency’s risk management policies are established to identify and analyse risks faced by
the Agency, to set appropriate risk limits and controls, and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in
operating conditions and the Agency’s activities. The Agency, through its training and
management standards and procedures, aims to maintain a disciplined and constructive control
environment in which all employees understand their roles and obligations.

The risk review team comprises the Vote Controller, who is the Acting Auditor General, and the
four other Deputy Auditors General in charge of finance and corporate services, public
enterprises, specialised audits and the ministry and local governments and authorities.

33 Financial Instruments - Fair Values and Risk management (continued)
There is also the Human Resources Head who works with the Vote Controller in human

resources matters. The procurement committee and internal audit committee meet regularly
to address risk matters and other compliance issues when they do arise.

The board of directors meets quarterly with the Head of Human Resources to review staffing
matters and together with the Vote controller, takes the necessary actions to address important
staffing issues when they do arise.

The Agency’s internal audit committee overseas how management monitors compliance with
ASSL's risk management policies and procedures, and reviews the adequacy of the risk
management framework in relation to the risks faced by ASSL. The Agency’s internal audit
committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular
and ad hoc reviews of risk management controls and procedures, the result of which are reported
to the internal audit committee.

Budgets and Budgetary control system

The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements.

The budget figures are the amounts approved by the legislature in accordance with the
Appropriation Act (annual budget and supplementary budget) and as detailed in the Government
of Sierra Leone Budget Printed Estimates.

An assessment of the actual budgetary performance, at the level of ASSL against the actual
amounts for the financial year under review has been included in appendix 1 and 2 of these
Financial Statements.

B Credit risk

Credit risk is the risk of financial loss to ASSL if an audit client or a counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from the Agency’s trade
receivables from auditees.

The carrying amounts of financial assets represent the maximum credit exposure.

30



Audit Service Sierra Leone
Financial statements
For the year ended 31 December 2022

Notes to the Financial Statements (continued)

Impairment losses on financial assets are not recognised in the statement of receipts and
payments as the General Purpose Financial Statements have been prepared under IPSAS, Cash
basis. No impairment on these financial assets were experienced by ASSL during the period
under review.

The Agency’s exposure to credit risk is influenced mainly by the individual characteristics of each
auditee. However, management also considers the factors that may influence the credit risk of
its customer base, including the default risk associated with the industry in Sierra Leone, in which
the clients operate.

33 Financial Instruments - Fair Values and Risk management (continued)

The risk management and risk review team have instituted risk assessment processes for each
auditee under which each credit client is assessed before credit terms and conditions are offered.

The Agency’s review includes external ratings, if they are available, financial statements, credit
information, industry information and in some cases bank references/ and reviews. Credit
amounts are aged and reviewed regularly and clients are called upon to settle their debts.

Approximately 100% of the Agency'’s clients have been transacting with ASSL for many years
and none of these client balances have been written off or are credit- impaired at the reporting
date.

In monitoring client credit risk, the clients are grouped according to their credit characteristics,
including whether they are legal entities not receiving subvention from Government of Sierra
Leone, their geographic locations, industry, trading history and existence of previous financial
difficulties.

ASSL is also monitoring the economic environment in Sierra Leone, and is taking action to limit
its exposure to auditees experiencing particular economic volatility.

ASSL does not require collaterals in respect of trade receivables. The Agency does not have
trade receivables for which no loss allowance is recognised because of collateral. The
quantitative information on trade receivables is shown in note 13 to these financial statements.

C Liquidity Risk

Liquidity risk is the risk that the Agency will encounter difficulty in meeting the obligations
associated with its financial liabilities that are settled by delivering cash or other financial assets.
The Agency’s approach to managing liquidity is to ensure, as far as possible, that it will always
have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Agency’s reputation.
The Agency uses weighted average costing to cost its services, which assists it in monitoring

cash flow requirements and optimizing its cash return on investments. Typically, the Agency
ensures that it has sufficient cash on demand to meet expected operational expenses, including
the servicing of financial obligations; this excludes the potential impact of extreme circumstances
that cannot reasonably be predicted, such as natural disasters. ASSL also monitors the level of
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expected cash inflows on trade and other receivables together with expected cash outflows on
trade and other payables.

Overdraft

ASSL has no overdraft outstanding at year end.

The table in the next page summaries the maturity profile of the Agency’s financial liabilities based
on contracted payments:

< 33 Financial Instruments - Fair Values and Risk management

2022
In New Leones Between
Carrying  Less than twoand More than
- amount one year five years  five years Total
Payables
(excludes long
term loan) 3,301,858 3,301,858 - - 3,301,858
Provisions for
1 long term
benefits - = - - -
= Total 3,301,858 3,301,858 . 3,301,858
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2021
] In New Leones Between
Carrying Less than twoand More than
amount one year five years  five years Total
Payables
(excludes long
term loan) 648,010 648,010 . — 648,010
Provisions for
long term
' benefits - . - . -
Total 648,010 648,010 2 7 648,010

The fair values of all other financial instruments approximate their carrying amounts.

D Operating Risk

Operating risk is the risk of direct and indirect loss arising from a wide variety of causes
associated with the Agency’s processes, personnel, technology and infrastructure, and from

- external factors other than income, liquidity and currency risks, such as those arising from
legal and regulatory requirements and generally accepted standards of corporate behavior.
Operational risks arise from all of the Agency’s operations. The Agency’s objective is to

manage operational risk so as to balance the avoidance of financial losses and damage to the
Agency'’s reputation with overall effectiveness and to avoid control procedures that restrict
initiative and creativity.

The primary responsibility for the development and implementation of control to address
operational risks is assigned to senior management within the Agency. This responsibility is

. supported by the development of overall Agency standards for management of operational
risk in the following areas:

o Requirements for appropriate segregation of duties, including the independent
authorization of transactions;

o Requirements for the reconciliation and monitoring of transactions;
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33 Financial Instruments - Fair Values and Risk Management (continued)

o Compliance with regulatory and other legal requirements;

o Documentation of controls procedures;

o Requirement for specific assessment of operational risk faced and the
adequacy of controls and procedure to address the risks identified;

o Requirements for the reporting of operational losses and proposed remedial
action;

o Development and contingency plans;

o Training and professional development;

o Ethical and business standards; and

o Risk mitigation including insurance whether this is effective.

33 Financial Instruments - Fair Values and Risk management

Risk Management Framework

The following significant exchange rates have been applied:

Average rate Reporting date spot rate
Leones
2022 2021 2022 2021
UsD 1 18.55 10.15 18.64 10.10
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33 Financial Instruments - Fair Values and Risk management (continued)

Sensitivity analysis

A reasonable possible strengthening/(weakening) of the Leone against the USD at 31
December would have affected the measurement of financial instruments denominated in a
foreign currency and affected the surplus or deficit by the amounts shown below. The analysis
assumes that all other variables, in particular interest rates, remain constant and ignores any
impact of forecast income and expenditure

In Sierra Leone New Leones 2022 2021
USD (1 percent strengthening) 24,894 3,382

Currency risk sensitivity analysis

A 1 percent strengthening of the Leone as indicated above would have increased the surplus
for the period by the amount shown above on the basis that all other variables remain constant.

A 1 percent weakening of the Leone against the above currencies at 31 December would have
had the equal but opposite effect on the surplus to the amounts shown above, on the basis
that all other variable remain constant.

34. Pending litigation

The Agency is not aware of any pending litigation against it as at close of business on 31
December 2022 (2021: Nil)

35 Basis of measurement

The financial statements have been prepared on a historical basis except as stated elsewhere
at fair value, where applicable.

36. Significant accounting policies

ASSL has consistently applied the following accounting policies to all periods presented in
these financial statements except if mentioned otherwise.

Certain comparative amounts in the statement of receipts and payments have been
reclassified or re-represented either as a result of a correction of errors regarding the
presentation of items in income and expenditure, or a change in the classification of certain
income and expenditure during the current year or a change in the accounting policies where
applicable.
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36. Significant accounting policies (continued)

Set out below is an index of the significant accounting policies, the details of which are
available on the pages that follow.

(a) Basis of accounting

(b) Foreign Currency

(c) Revenue from budgetary allocations
(d) Employee benefits

(e) Finance income and finance cost
(f) Income tax

(g) Inventories

(h) Property, plant and equipment

(i) Financial instruments

() Operating Surplus or deficit

(k) Fair Value measurement

() Payments

(m) Welfare Fund

(a) Basis of accounting

The financial statements have been prepared in accordance with International Public Sector
Accounting Standards (IPSAS) Cash Basis, and the requirements of the Audit Service Act
2014, the Public Financial Management Act 2016 and the 1991 Constitution of Sierra Leone.

(b) Foreign Currency transactions

Transactions in foreign currencies are translated to the respective functional currencies of the
Agency at exchange rates at the date of the transactions.

Monetary assets and liabilities denominated in foreign currencies are translated to the
functional currency at the exchange rate at the reporting date. Non-monetary assets and
liabilities that are measured at fair value in a foreign currency are translated into the functional
currency at the exchange rate when the fair value was determined. Non-monetary items that
are measured based on historical cost in a foreign currency are translated at the exchange
rate at the date of the transaction. Foreign currency differences are generally recognized in
the receipts and payments account presented within finance income//costs.

( C) Revenue from budgetary allocations
Information about the Agency’s accounting policies relating to budgetary allocation from the

Ministry of Finance is provided in note 7.
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36. Significant accounting policies (continued)
(D) Employee benefits

Short-term employee benefits

i.Short-term employee benefits are expensed as the related services are rendered. A liability
is recognized for the amount expected to be paid if the company has a present legal or
constructive obligation to pay this amount as a result of past services provided by the
employee and the obligation can be estimated reliably.

ii Defined Contribution plan

Obligations for contributions to defined contribution plans are expensed as the related service
is provided. Prepaid contributions are recognised as an asset to the extent that a cash refund
or a reduction in future payments is available.

The Agency operates a defined contribution scheme. The scheme is generally funded through
payments to the National Social Security and Insurance Trust or trustee-administrated funds.
A defined contribution is a pension plan under which the Agency pays a fixed contribution to
the separate Agency. The Agency has no legal or constructive obligations to pay. further
contribution if the fund does not hold sufficient assets to pay all employees the benefit relating
to employees’ service in the current and prior period and has no further obligations once the
contributions have been paid. The contributions are expensed as an employee benefits
expenses when due.

The Agency makes contribution for all staff at the rate of 10% of employees’ basic salary. In
addition, the employees also contribute 5% of their basic salary to the scheme.

iii Termination benefits
Termination benefits are expensed at the earlier of when the Agency can no longer withdraw
the offer of those benefits and when the Agency recognises costs for a restructuring. |If

benefits are not expected to be settled wholly within 12 (twelve) months of the end of the
reporting period, then they are discounted.

( e) Finance income and finance cost

The Agency'’s finance income and finance costs include the net gain or loss on financial assets
and is recognised in the statement of cash receipts and payments.
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36. Significant accounting policies (continued)
(f) Income tax

In accordance with section 30 of the Audit Service Act 2014, the properties, and income
and transactions of Audit Service Sierra Leone so authorized under this Act, shall be exempt
from all taxation including customs duties, corporation tax, and property tax, Accordingly, no
taxation has been disclosed in these General Purpose Financial Statements, save for those
withholding and PAYE taxes paid which are in contravention to the provision of this Act

( g) Inventories and construction work in progress

Inventories and construction work in progress are all expensed when incurred, but a complete
set of memorandum account is maintained for them.

(h) Property, plant and equipment
Recognition and measurement

ltems of property and equipment are expensed when acquired but a complete set of fixed
assets register is maintained for all fixed assets.

(i) Financial instruments
Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated.
All other financial assets and liabilities are initially recognised when the Agency becomes a
party to the contractual provisions of the instrument.

Financial liabilities

The Agency derecognizes a financial liability when its contractual obligations are discharged
or cancelled or expire. The Agency also derecognizes a financial liability when its terms are
modified and the cash flows of the modified liability are substantially different, in which case
a new financial liability based on the modified terms is recognised at fair value.

Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the
statement of cash receipts and payments when, and only when the Agency currently has a
legally enforceable right to set off the amounts and it intends either to settle them on a net
basis or to realise the asset and settle the liability simultaneously.
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36. Significant accounting policies (continued)
Loans and receivables

These assets are initially recognised at fair value plus any directly attributable transaction
costs. Subsequent to initial recognition, they are measured at amortized cost using the
effective interest method

Cash and cash equivalents

In the statement of cash position, cash and cash equivalents includes currents accounts and
form an integral part of the Agency’s cash management.

Bank overdraft and trade and other payables

Such financial liabilities are recognised initially at fair value plus any directly attributable
transaction costs. Subsequent to initial recognition these financial liabilities are measured at
amortised cost using the effective interest method.

As a lessee

At commencement or on modification of a contract that contains a lease component, the
Agency allocates the consideration in the contract to each lease component on the basis of
its relative stand-alone prices. However, for the leases of property, the Agency has elected
not to separate non-lease components and account for the lease and non-lease components
as a single lease component

The Agency recognises a right- of — use asset and a lease liability at the commencement date.
The right- of — use asset is initially measured at cost, which comprises the initial amount of the
lease liability adjusted for any lease payments made at or before the commencement date,
plus any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying assets or to restore the underlying asset or the site on which it is located, less any
lease incentives received.

Lease payments included in the measurement of the lease liability comprise the following:

1. Fixed payments, including in-substance fixed payments;
(j) Operating surplus or Deficit

Operating surplus or deficit is the result generated from the continuing principal operating
activities of ASSL as well as other income and expenses related to operating activities.

(k) Fair value measurement

'Fair value' is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date in the principal
or, in its absence, the most advantageous market to which the Agency has access at that
date. The fair value of a liability reflects its non-performance risk.
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36. Significant accounting policies (continued)

(l) Payments

Payments comprise the cost of compensation of employees, use of goods and services, social
benefits, and other costs incidental to the operations of the Agency.

(m) Welfare Fund

The fund is self-contributory by staff and was set up to alleviate the urgent financial needs of
members of staff.

40



Audit Service Sierra Leone
Financial statements
For the year ended 31 December 2022

Appendices



v

sae||od s=231e1S5
p2iiun vl pled aJe siaxdn die pue wsa yiogq se Aljunod
a4yl ul @321 aFUuBLDXD Jj13E|oN 34T o1 @anp 2oUlEJEA 241

(Ese L)

EEE'BLL

000 'FOL

BujjoaAael] SCaSIDAD - ELEE

S3E4d SOUEBAO|E IUSIU MBU 243 Ul S|diil s2s5e3 2UWos Ul

pue a|gnop 243l Jo oeduwl] 24l USIYSND O S|12UnNo3 |BD0| Jo
1ipne 2yl oy paiadpng ueuyl piled siam sAep pasnpad 49N
Agq aeaA ayi Suunp asuesmo||e IYySiu jo 33ea 241 Ul BsES31DU]

(899's86)

O0E'ESS L

ZED PSEL

Buijjaacil 1E2S7] - LLEZ

aEaA 241 jo eEls
ayilaie poiediDilue 10U S1DM IEHI W3] JIEIS Jojuas 22441

(T62 954 1)

288’08’

66 ELY L

Anieas - 60ZZ

Jaguanad Pl u) pooe|d=d sEAM U0 AJluo
pue aagoiso Ul paJidxa S3D9B11UO0D ,S19QUIS W pJEOog oML

TTE T

9gL’ LT

[slalaly =i

SsoucMmolly S10123410 - BOZE

“@|2D5s 11y peYy oyAan jiels

jeasuad pue juaawaSeuey ©1 pled iou juawisioul jesieadde
ose ‘poaa2dpng se jjeas papuadsns o3 juawAed-uonN

‘piled lou aJiamMm Os pue JeaA 24yl jo Hels syl ie acy p=31=28png
Apead|e peYy 2M JEHL JeaA a4yl Sulanp 143| 432315 SUos

&6t 'S9E

LPELLE'L

[ST=t= = VAl

sSNnuog - SOZZ

pesnpoJiul seM|s/8'E9S SLB'OLE 000’ 20t JuD O3 Ael=usal - COZE
speELW 242Mm sjuswWwAed |13IUN SIUNEDDE p=aiipne Sulp|oyyYyiim
se yons suUoIIDUES S1QSP 412 P[0 JO UonIS3||02 Buiamng ol 243
1O 1|NSSJ B SB SJE SDJUEUEA 3 |gEINOAE) SUT 403 uosead 34|
poilelodaU sen o) 1233249 [005'9T 00S 01 ococo'oz L S04 3IPNw - ZOZZ

assusdxg

(€69 '2280°€)

8L ¥PFE'09

LLB'ZTEV'ED

S woouj 830 L

p=231>241p

se Junoose 343 o1 Apoadlp pled suam aead syl Fuunp plos
spiq “3|Ns3a4 e S cqunoooe s, ADu=aFv a4l oiul Alyo=41p pled
sq pInNoys spiq jo a|es ayli=eyl p®21e1s WddN Wodj 1e|nodia v

juswnood PIE 30 2IFS - 0BLL

JESA o4l SUuLnp P231INJ4D33ald 3ianan oysn salJe|es
JiEas jo uonedold pue JesA 2yl Fuunp pauld|sad jjels sawos

(g8 2007%)

ESE PLE ST

SEL' LEE'GY

EoIE|ES-TISOD - OSLL

Spu= JE2A 243 [1IUN 2A|0S34 O3 a|1geun
sea pue (siKdl) 21BA10S JjuawAed s, 2U037 BIISIS 4O
IUSDLLIUIDAOD D] Ul aINSs Ue pEY junowe Sulpuelsino siyl

(eve’ssr)

LSE'SEB0L

009'0LF LL

sabieyD J3HIO -TISOD - SLLL

peonpoJisul seA apewd SJUuSwWAEd [1I3IUN SIUNODDE pajilpne
SuIp|oYylla se 4oNns uonioues ‘siqsp 1apie 4o uonioDal|ed

TE6 EOF'T

00 895 F+Fo't-

SL SED OFe’'E

(o wosul)sa2ad UPNY - O0LL

2 wooul

uoiyeEus|d>x3

SDUBAEA

ZZ D89 - Jver

i=aBpng

sS2RIANRDY

S9U027 M3U S2U037 BLIIIS Ul SjUNOWY

720z 1oquiadaq L papua Jeak ay} 1oy sunowe ainjipuadxe pue anuaaal ‘lenjoe pue }26pnq Jo uosiiedwod pajie}ap Jo Jusawalels

Zz0z Jequisoaq Lg papus ieaf ayj 104

SjusLWB)B)S [elouBUl

au0a7 BLBIS 801G JIPNY

| Xipuaddy



(47

TpeledDilue ueygl SUllls sso | wnionblooo’es 000 LY D00 OZ L =eo; Buals - SCEZ

o1 anp P2y 10U B49as sSHUNA@SLLUL JINSSJ B SE UoIIEdIdXS
S11A914E PSABUSBI 10U SADM JDBIIUOD SiBqUIapy Pieog oML
E€ETOC |BBZ FO6'E orZ'ZSL'EE rES'9S0'LE Ssue|es - ZezZ

o3 pauocdisod 01 4O AQ P3SIAPE DUa2M 1N ZZ0E Ul 1INnJosd
o3 poaafpng peyY S J3E1S 34| T3|BDS 1Y PEY oYM jjels
jeasussS pue juswadeuey plEd JOouUu JUSWIBID U] |esieadde o
‘po3sfpng ueyl JjEls papuadsns auo o3 Ale|es jo uswwAed
jBH "pled 30u S43M Os pue Je3A ajoym 343 103 pa2a23png
ApESa|Ee pEY 2/ JEHL AE2A 243 Huunp 112) 4435 Swog 2

304 AQ 1oeJiuos a4l A peileioip se 320U Jou|sen’eEss SoOr'FLE 00S 290'L So3cd pPUE JUSM - LEZE

S2111|EUOIIIPUOD 3Wos 3 Funp pled 3ou sens 3D4 21 iauay
Siodusssoud SSO'seE SEG o ooo'EL BwnRJIBeAD - OETE

PUE SI1SALIP AQ Pa3J0An SLIIISAO JO AS3quUnu Sy ul
uononpad B 0l anp paiadpng ueyl juawAeRd awwIJuISAO SSa7]
S|EDE 314 PEY Ooyan JJELS |OBE LT SSLLEE'E SEOQ'ELO'E (20L ) LISSVvMN - 922

|Easusd pue juswaSeuepy ©1 pled jou JUSLWISIDU] |esieadde
cse ‘pEiafpng ueyl jjeis papuadsns auoc o} pied Ale|s

JBH "pled 10U 213/ OS5 pue Je2aA 3oy 34l 4oy pai1aSpng
Ape24|E pEY 2/M JEY] 123A a4yl FuunNp 133| Jjels swos

JOW Aq penoidde 193pNg/EE'ST €91 F0E 00S 6LE E=oouE Mollv IESIB SN - 922

2yl U] |[|E43104S B O3 8NP Pas5||B4338W 10U sEM 1eyjaeaA a4l
JO 3iEls @yl e Paiinioad aq ol p@iaa@png seMm jjels swos
aeeA eyl Suunp 23] pase|das soaeaA syl Fuunp paose|daa
JOU a3 Yll@ SeEM JEYI Je8A By Suunp paudisad jlels awog

pled jou sem pue|gy/ /s SZZ'gE 000’ 6E AD|lod IoucanssYy 2511 - VEZE

aesA a4yl Fuunp paulissa Jjoy pa3af@png peEY 200 J4els augo
DDod|esz e 8.8'299 rRL PrFL uenEesIUn WWeS 18ylc § sucyde|al - €22

AQ P211IlUgns 10U Suamm aalienb ylinog 1oy |19 AP1es|3
ady Ul pred seA 4314 Uolledo||B|Ta5 L gL9'0 GLLHE saBJeUD 1IISAN - TETE

a@3ienb 3s11) Jo ®sE3|21 24l Ul AE|9p 24l ©3 BNpP 3|qeinguale
Al23ae)| 51 s1y] "pauue|d ueyl sanialoe jleucneaado ss37)

Auoginy (86 L9) CZF E6Z +Z0'2EE AJoIaloaE= - LEZE
uoiINgulIsg A2 143533 24l AQ jjHel JO a1ed SY) Ul SSeadau|
S|eo0s 31y pey oya 3jels|908 EC 69Z'09.L'Y S.0'566'F SOUEAMO|IE BAEST] - OZZTZ

|jeasuas8 pue juswadeuey €1 pled jou juswWwIaIouUl jesieadde
s ‘poi1aSpnq se jjels papusdsns o3 TuswAed-uopn]

‘pled 00U S4Ss Os pUue JEe3A B4 JO Jels ayl e J1o4 p=231=23pnqg
Apesa|e pey 3an 1Yl JESA 34l SUNP 3143 Jj21s auwos
Sies|ueslio g8/ 019 ZLz 226 000 €55 'L Buiuiel]l SEeS10A0 - ELZE

2yl Aq papuadsns sem elngy Ul P12y 29 o1 pasoddns

sea eyl Sululel)] SDUBINSsSE Ajijenb ‘s8uilnes awlos

axew Agoiayl padosuods saam sEFUlulel] SESSISA0 aWwos
uopeuesdxg SouBlIEA Zz 2eq - usr 1eBpna sonIAnRSY

paNuUIIU0)-ZZ0Z J12qWiddaq TE Papua JeaA ay) 40y SIUNOWE 34n}puadxa pue aNUaA3J ‘|enjoe pue 3123pnq Jo uosliedwod pajielap Jo Judalels

2202 J18quwess(g Lg pepua Jeak ayj o4
SjUBLWSEe]S [e1oueUI-
8U087 BLSIS 8IIASS JIPNY



5374

23eJ @ouEMO|[|E 141U Mmau 241 ul 2|d 1] S25BD aWos|[60/ 87 LE¥'OrE OEL'SER {ieoo7) 3ueunInioey g Buluies] - ZLECZ

ul pue a|gnop ays: jo peduwll 94l UOIYSND O S|IDUNOD [BD0|

1O 11pne ayl Joy pa13d8png ueyl pled suam sAep pasnpay
pled 30U SeEm OS pUB PaJIOAUI 10U SEM|R/0'SY ceL'or 00e's8 sanp diysiaquweap ® gns - 9622

ZZz0oz uondussgns diysiaquia Yyi|eaan uowwo) pue TZ0Z

ul pied sem gzog 404 uoiduosqns diYysiaquiaN I-1VSOHdV
2c0g |11dw ul pied sem ydiym uonedojje sadleyd J1ayio|rISTS sro'LelL 09s'zeT seBieyo Nueg - 1622

Jdaiuenb isii) jo asea|ad ayl ul Aejap ayl o3 a|jgeinquiie

Aj281e| 51514yl "pPa128png uByl SaI111Al10E |[BUOIBISdO SS9
p=1adpng ueyl|(+64°8TT) v6.'0/2 00025 L Buisueoi ® @OUEBINSU| S|2I4BA - L1922

51502 22ueinsul ygiy ul paljnsad 18yl ¢¢0c¢ Ul padaal|ap

sem 1nNg TgOZ Ul paindoid 219 S3DIYDA |BUCIIIPPE OML
p=o128pnq ueyl Jo0lelau=ad DD JO 92UBUSIUIRLW JO 150D YSIH [(80ETT) 20e'eS 000z 3109 Buluuny JojEJloueD - G9ZZ
S98JeYD 10 91B1 19119q 40} Siapiaosd 2d1na19s YIIMIOSZ ‘29T S90'66€ SLE'LOS SOUBUBIUIE SB|2IYDA - POZEZ

pl2y sem juswadedus ‘papunold suam SsaDIyan 1ap|O
paiedpllue ueyl umop>ealq Alsulydew ssa7|662 ¢E LOL LS 000'06 ueusjulEl SinMUINg g AlSUIUdEW - Z9ZE
921340 BWaUD)| JO JUaWysiqanyaa ‘Fuip|ing DD4[(0TS'SLT) 0oL5'282 000'ZLL (eoususiuie ) Buipiing - L9zZ

4o SuluoilEd JO 1S02 94l O] 2Np S| BOUBLIEBA ISI2APE aYL
pojund o1om spodad () OMI A|UO 1ng po3ospng|£9S 0C LEV'POE 000°'S8E Aaolland pue Bunulig - £922

aJ9m spiodad jipne scuewuoad (g) 9944l ‘paiedidiiue

se pajulid jou sem ggog ve|d uonesado jenuuy
pauue|dlozT ‘06 ost'ee oog'ezl IUeWesIenpY - 1SZZ

SE P2ILIED 10U BJ3M JUSWLINIODL 104 LBSAPE ‘PIIEPINO

Suom auo Sullsixa 9yl se pjoy uo i1nd suam sa|dull oipey
SOUO JJWOUOID SJ0W|8SE'BEE 205'08¢ s98'sLL se|gEwnsuocn JeyndwWwos - 9bZz

Yiiam paoe|dad 2J49M S19U0) 210W S3WNSUOD 1BY]) S1ajulld
poanooad sem 2244l A|Uo Ing pa128png semuanenb unog|T88'vie reg'oze SLL LY Risuoneis - Zvzz
pa4ndoud Jou am poi28png 2u0aMm 1YL |ZES DL 280'GEE 0Z6's0v jeasuoeb g 90110 - LPZZ

SUIE1IND MOPUIM PUE S128UDsSSalU PUB SISALIP JOJ S1BEODU|eY
“ded ay1 ||1} 01 poidesjuod sem|(06S5°¢2) 06¥'#E 006°LE seBEM) - 622

pJieng pue 32is sem oym piens A11uNdas suo JO 3sed 2yl Ul

se |1 A|SNO119s 949M JJB]1s SWOoS “JeaA Byl 4O 951N02 3yl u|

uoneue|dxg esuelIEn zzZ @eq - uer 1e6png seniAlRoY

PanuIIU0)-ZZ0Z 12qWadag TE papua Jeah ayl 404 Sjunowe aun}puadxa pue anuaAad ‘|enioe pue 138png jo uostiedwod pa|Ielap JO JUIWIILIS

2202 J8quwiadsg Lg papus Jeaf aif] 104
SjusLwale)sS [eIouRUI
U087 BUSIS 82I/UBS JIpNY



144

LLL°1LS°S £61°658'2S LL6'ZEP'EY asuadxa [B}0 ]
‘paJtnooud 10ou Inq pailadpng IUeN [#£L9LT LS6'OFL Gzl'ezE asuadxa A1auiyosep g Jueld - L£9Z
104 pajesauad (T) auQ "Sulp|ing 3yl Ul Dy Pasi|BIIuod
2J9M 2133 SB D)) 03 }Je3S JO UoI1ed0|al 01 2anp paJndoud
j0u 219Mm paiasdpng aiam 1eyl suoipuod Jie (8T ) usaiysiz
€707 01 Jan0-paj|jol Agaiayl pue|000‘08L = 000'082 asuadxa a|oIyap 1010 - 5192
pa3a|dwod J0u Sem 1nq ZzOZ Ul paliels Juawundoid ayl
ieahA ayl gunnp uolledo||e sag.eyd |16z ‘€] 0S5l ‘##9 Ly 22T L asuadxa s9110Ss920y R 19INdwWon - 192

12430 jO asea|aJ aie| ayl 01 anp ieah ay3 Suunp paindoud
10U aJam pa31a8png aJam eyl swall Jo Juswaindoid syl
"3uip|ing @y} ul ApeaJ|e sain}iuny|9/9°sET 0EL'vZL 907'092 asuadxa Buiyig pue aunjuang - €192

aJom 21ay3i se Suip|ing DD4 O3 }Jels JO uoijedo|al 01 anp
pa1aSpng ueyl paindoid a1am s3UlIll4 PUB 3IN}UINY SSIT

JeaA ay1 Sulnp 32iA4as dAI3de Ul palp((000“9T) 0009l - aBeyoed uonesuadwon - 05eZ

oym JJeis OMm3 Jo 30adsau ul asind JUBWAARIA] SEM SIYL
pajaspng sem ueyl [any jo adud dwnd ay3 ui 3|gnoqd|(628vSsv) 628'0/8 000'22r 110 pue [ong ‘Jiodsuel] - gzez
ssaidouid Ul ||11S SeM|ZPY VT 855 '6€ 000'vS swionun - 1262

34OM BY1 Se ZZOZ Ul pled 10U 949M 350D Unoge| %05 due|eg
013 (T£6°60V) S9Z'vLL'L ¥62'v0L }PNY SeasIaAQ - 9LEZ

‘40l Aq 1SSV 031 uaai8 Bul|122 @yl 03 anp 3a8png d13sijeasun
‘xe1 A114n23s Ju0dJ e Jo uoidnpoJaiu| “ales adueydxa ysiy

01 anp paiadpng uey) s18213 J1e JO S3S0J aseatdu| *(9) xis
pajipne am ing saissequia (S) @Al 1ipne 03 paiasdpng ap
JeaA ay3 Suunp auop (8L 9€ oLL'LLe 00S¥LE S994 |[BUOISS®)01d - GLEZ

10U 249M a4ndoid 01 pai1adpng aiam Jey] $3004 ¥YIIV
uoneuejdxg aouelie ZZ 28eQq - uer jebpng salAloY

PaNUIIU0)-ZZ0Z JaqWadaq TE PapuUa Jeah ay3 Joj sjunowe ainjipuadxa pue anuaaas ‘[enjoe pue 198pnq Jo uosiiedwod pa|ie1ap o JUaWIIeIS

220z Jaqueosq LE papus Jeaf ay) Joo
Sjuslug]e]s ...m,_‘uﬁ...m_t...uq
8U08T B1I8IS BIIAISS JIPNY



Sv

anp ||B} Aayl uaym sadj0au| Fuinssl ullapiaoid] ezg'gl 12901 v65 /2 ﬂmumsugﬁmg.wuwﬂ
23mias ayl Ag Ae|ap jo 1jnsaJ B SE S| BJUBULEA B|QRINOAEY JO§ UOSES] Byl
RMpedes sy urhddns] geg'eg LEV'OLL 290'v5¢ fAioino93 - 1z2z
Jamod panroidw] JO 3 NS3aJ B SE S| 3DUBJBA I|GRINCAR) 3Yl JOj UOSEIL 3YL
(g90'z9e) Zre'Lo6'E SlL's0L'e aJuemo||e aneaT - 0ZZZ
Jeah 2yl Suunp yoOv IN0YIIM/UYliam SIOJIPNEJOIUSS JO SUOIOWO.d
"6T-0IAOD 03 3NPp S|3ABR) gee'J60' L zL9'sevy 000°€eS’ L Buiuiel] seasianQ - €122
uf|2J0) UD UDIZIISE JO JNS3L SE 5| BDUBLIBA 3[QEJNOAR) SU] JOJ UDSES] BY]
'6T-QIAQD 03 3Np S[ABD) yg/'09E 96001 088'0.€ BuijjaAel] SEaSIaAD - ZLZZ
ug1240) UO UOIIILIISAI JO NS SE S| BJUBMEA 3|GEINOAE) DU} JOJ UOSEDI BYL
‘sipne asoul(gLg'00L) Z1L0'106 S61°008 Buiaaes] |20 - L1ZZ
uo payieqwa jey} je3s o) pied 2q 0} pey sysg se aunlipuadxa-1an0 3yl 01
asu aned siy] 1a8png TZoz AUl ulioy paladpngAj|eiul I0U BJam YIym ‘6T
-0IAQD PUB $32140 1911510 I53M/UHON 4O 3INSal B S| SDUBLEBA 3SIaApe Byl
TZ0Z Ul peiedDRUe UellJjanouwin Je3s ssall 00’042 L oLg'vLg 618'v88'| Amen - g0zz
JESA 3YISULNP Pa1INJO2d Sem S1aguiawy pdeod 34l 40 3UD| goo'y D00'80E 000'zZLE Se0UEMO))y S10)90410 - 80ZZ
IR ALUND:pAgInRd|igeat ) 6£9'25.'L £/9'698'L snuog - 50zZ
siam ouym jels jo uonesosd pue seah syl Fuunp paudisal yels awos
05¥'89 062°2L6S 0o0g'625 44D 03 J3ysuel] - £0ZZ
$933|pNe Wwoly 513p Jap|o Jo uoiPa| oD
212]dwWod] 6z0'y0l = SZ0'v0l saaq JpNY - Z0ZZ
12A jou s11ipne 8yl se juawded Joj @DloAUl JjWgns O3 3124 S| lolipny 3yl
(299'69L'S) 062'580'€S 256'058'85 8 woou| e101
44D 2y 01 xoeq pled ale asayl| oss'e 0sL'e = juawnaog pig 1o 2IES - 08L)
‘p|OS 21am spIq Yd1Yym J04 S3|geLunsuod pue ‘saliossade “Jayndwod
‘saiddns a@s130 ‘AJBUOIIEIS SB YINS Swall snouea Joj sialjddns
Y}im S10BJ3U0D jJomawel) pausdis 1SSy 1BaA 2yl jo Lels By} Suung
TesA Juunp pa1innalf(zg0'9z6) 000'256'0 z90'8.8'Ly S91JE[eS-1S0D - 0521
aiam ouym jjeis jo uonesosd pue Jeah ayl Suunp paudisal jjels awos
E 065'0Lp'0L 065°0L¥'0L sebiey J18yi0 -1S09 - SLLL
S5UBUEA 8U1J0) s|gisuodsal sijuawAed-uouiuawhed ui she|ad](pge'eve) 056'8LL"L 00£'Z90°2 (swooul)sasd upny - 00z1
"SpeW sem1sanbai|(0p0'005'y) 2 000°005't pungd juewdojaneq |e3de)
ou snyl pue JeaA ayl Suunp BuUOp I0U SEM SIY| ‘PayYdIEBl IJUOISI|IW JO
UOI3ED} M0 S3IWQNS J0IDBIIUOD IY] Uaym Jo woly paisanbas ase JuawAieqd
8woou|
asuadxgss woouj LieuiplO
aouelIeA aouBLIEA Lz 28Q - uer Jebpng fuanoy

1Z0Z Jequiadaq LE pepusa Jeak ay} Joj sjunowe ainjipuadxa pue anuaAal ‘[enjoe pue }abpng jo uosuedwod pajiejep Jo Juswalels

2202 Jequiadeq LE pepua seak au} o
SjusLWa)e)s [eloueu-
aU0a7 BUBIS 83IAUSS JIPNY

] Xauuy



g%

S3Uo| pGe'el 02Z'€0s ¥LLLLS so|qewnsuog s8ndwo) - 9yzZz
J]WOU0Ia BIOW Ulim paie|dal 243M SIBUOY JCW SIWNSUOD 1BYl SI3JULG
"Jeuenb 1eu oy uoine30|[E SeBieYaJayic| zoo'0Lz ££9'871 GE9'8eE Kisuoness - zyzz
10 3seajal ayl ul Aejap anp paseyand jou sem Alauonels Jauenb yunog
99R1WWo) Juswaindold 2y Aq panoidde sem sIyL|(Leg'ch) cvL'8le 21222 |e1ousb 3 9910 - P22
90T Ag spiemdn paseasou| ag o3 pey Jaljddns JJOmaw el Ino Yyiim s eiuod
Jlomawel) 5SSV Ul swall jo saoud sy Jeak syl jo asinod ayl Suung
“ded au3 |1} O3 P20 BJIUOD 2JaM SIBALP pue s A[Jusiind aie oym siaaup|(zgl'g) Z98'61 002 %1 SobeM - 6522
OM} JO 3SBI 3Y] Ul SE [[1A|SNOLBS 3Jam JJBIS awos ‘Jeak ayl Jo asinod ayl uj
434 34 Jo f|eY puoass aw Uil po0'zil 000°0S 000'Z61 S0} BUMIS - 5522
pajujodde sem Jaqwaw auo pue pajedpiue ueyy Bunlls ss3| ‘aduemo||e
Ajyiuow Suinisdal siaqwaw o) juawAhed-uou o) paj|nsal Jey] asnoH alelsAg
Jeah ayy Buunp suaquaw pieog o) pred saa)Suniis joAoijod ayl Ul UOISIABY
dehBUUnp pSIND] P5LIEL AT S6E'8LLIE SaLIeleS - 2622
alam oym Jjers jo uonesosd pue sesh syl Suunp paudisas yeis awos
"Penuod ayrAq patew|p se 3uip|ing|(y96'98E) 166160} £€9'v0. sojey pue uay - L£ZZ
01107 je pouad aznou o3 anp juas FulpuelsINO JO JUBWS|11as pue jjels
J0j uopepowwomne sadosd 3|geua o3 Buip|ing au3 3e duloduo Jom Fwos
5| 243yl =2uls Sulp|ing 01307 3y3 18 pPaidndl0 S100|4 Y3 40} |ejuas pajesold
Sey pue [Punoj A3 umolaalg 3yl JO SI00 |} YIZT pue yrTJoiiual pied os|e
1SSV @ul ‘}nsat e se pied aiam Sjuas aseatdu| sa13|1oe) snopeds pue 3jes
JU3IUIAUOCD IOW 0} EWIUSY PUB Og Ul $321440 |epulroid 3y) 0} uoledo|ay
61-QIADD 03 aNp MapINJ jO WJ0} ay3 Ul SUDIPIISaI JUBWUIBA0D| ggg'e ) GEV 25 00099 SWINISAD - 0522
Jeat3upnp peinoRl] 6729/ 61z'98L°¢ 8¥¥'z9Z'2 (%01 ) LISSYN - 8222
alam oym jje3s jo uopesosd pue Jeak syl Suunp paudisal Jels swos
Jeaf Juunp paiinaif gppgl £08°'082 ¥z 162 S9OUBMO||Y [EJIPBI - 9222
alam oym jjels jo uonesosd pue Jeak ayy Fuunp paud|sal jels swos
‘pauueid Uy g1z'y oLL'bE gze'se Ko1104 eoueinssy oy - $222
J3}E| BUOP BJam JUIW}INOal pue Juawane|das eyl ey 3yl pue Jeak 3y
guunp jje1s jJo uojeudisal 01 anp S| DUEBLEA 3|QEINOARY 3YJJOJ UDSEA] BYL
paseyund o4 RS PIY SIEMUBST JEPIHCE 0¥ vLY £98'728 UOREDIUNWIWOY a0 § suoydale] - €222
awos ‘uolsinold uonRduasgNs BYl WOL) PAACWIA Bi9M [JIW |BUOIDUN}-UON
awoou|
asuadxgjawoou| Aseuipig
aouelep ERTTTETTTENY L2 28Q - uep jebpng Annoy

panuiuo)-TZOT 49qWadaQ TE papua Jead ayl 104 syunowe sinlipuadxs pue anuanal ‘[enjoe pue 198png 4o uosiedwaod pajielap 40 JUSWIIeIS

2z0z Jaquesad L& pepus ieaf ay) 104
SjusLWa]e]s [eIoueUl
8U087 BUBIS BIIAISS JIPNY



LY

“11BY 2Y3 Jo asn ayl papisad
pey pio|pue| ayl se Suip|ing ONOT Yl jO ||ey JuBWIseq ayl 0} ssIIoe
ou pey 755y Ul __u_.__.oa SWOS 1y "Salll|De} |eUulalxXe JO 85N ayl palelissadau
yaiym ‘uolsinig |edolipl sylAq utules] 3unup voday pueino|joy [EnUBp
papnpul Yya1ym paipnpuod aiam sSulu|es) |eJ0| aJow ‘Suulel) [euc |l eUIAIUL
JO 3JuUasqe 8yl jJo asnelag Djwapued gT-PINOD 3yl Buunp pamasqo aq o3
sainseaw Aeuonnelrasd 3yl 0} anp pajual aiam S3il|DE}/sanuan apising

(9z2'c0L)

LER'LLE

LLL'892

(1e207) wawniday g buel] - zZ1ez

TZOZ 40} S22} UOIALDISGNS PAAIEM D440 S|BIBUSD JOMPNY Y| E3MUOWLWOD)

zeeee

99’8y

898'0.

sonp diysiaqwa B dns - 9622

uCWECuW:O@Wr_H_ﬁQ UCIIDBSUBI} UO S5 5B UdNS S8ZIEYD BWOS JO |BAOW S

syl 01 a|qeinqune A|adie| s1siy) "pauue|d ueyl SaRAIDE [BUDIEIadD §53]

9SE've

PLY'6LL

0LL'€0Z

sabieyp jueg - L6ZZ

TZOZ Ul Wayl 0] pled sem Wn|wald ou 05 Tg0¢ U! paiani|ap
2i3m paindoid pey am S3PIY3A OM] 3yl ‘sa|2iyan Japjo uo pied Sulag

wniwaid JaMo| JO 3NSal B SEB S| @BJUBUEA 3|QBINOAR) BY] JOJ UOSE3) Y|

0Z6'L6

LEE'L¥L

8GZ'6EC

Bu|suasi @ 8duBINSU| BDIYIA - 2922

$821}J0 umolaal4 ayl ulJapiaosd aopuas ayl Agayd| jo Ajddns panoudw

ZLE'DL

8L9'6¢

066'SY

1509 Buluuny Jojelauan - §9z7Z

JUepunpal sapeLl alam saplyan Jap |0 ay3 JO 350N

aLv'9y

£22'896

0r9'¥19

8oUBUSIUIRI SIIOIUSA - ¥IZZ

paiedionue UBYl UMOP @ eig 537

0869

L50'vL

0€0'Le

uouajulely ainiuing g AIsulyse - 29zz

"SI00]} 7T pue TT a4} UO 53€0S 310
ue|d uado ue jo Fujuonued op 03 ssadosd Juswaindoud e yEnolyl pajinioal
SeMm Jolesued v “Suip|ing mau D4 aUl 0} 31e30|a1 O} ale s3I0 Juipjing
ANOA 3y} jo Wed pue gx3 ‘Fuip|ing 03307 1SSY U3 ‘Umolaaud u| ‘Fuipjing
3yl jo piepuels oy} apesddn o] pasu ayjl Sem 313yl SE 8310 UOISAI] OF Ayl
Ul BUOP OS|B SBM }IOM JUBUIIUIBL SWOS "SII1H0 M3U Y} O} PIAOW BJam
AJBUIYJEW PUE BJNIIUIN} SE ‘SIBAOW PUB 3UEJD JO $IS0D Pale|al Yiim awed
saoeds aJ|jj0 Mau 01 53|40 BWBUSY PUB IUSYEBW BYl JO UOnREIO|al 3yj

(04¥'6€)

Zr9'oelL

ZLL'LE

(soueuajuie) Buip)ing - 197z

*|eiguad u| a01yjo ayl pue Luoday 5,9y 2yl JO sSaUIIEME pUE
}JOM BYl UD PR1DNPUOD SUBAPE pue s3d(joudijgnd suow auam aiay] “Hoday
0Z0Z S,|eiBuan-lolipny ayl Ajjepadsa suodal 2Wos Jo $3ZIS SNOU|WN|oOA
2ys yim peajdnod dn juam Supupd jo 3502 Byl USA0BJOW ‘JuBWE|UE]
0} paniwgns pue pajuud auam ya1ym ‘|BNSn UBYl SIIPNE 3JOW paldnpuod
UoISIAIg 3Ipny BDUBWLION3d 24yl Pue paPnpuod aiam siipne |epads
SEe TZ0Z Ulluawe|ed o1 paniwgns pue pajuud spodal ajow alsm aiayl

(reo'sg)

9E6'6LE

£16'262

Ajonand pue Bunuild - €522

3UOp sJom PBUUE[D UBL] SUSAPE 553

¥60°201

0o0'og

¥60'LEL

JUBLWIASHIBOAPY - LSZ2Z

awoou|

asuadxg/awosu) Leuipio

SouBlIEA

BIUBHEA

LZ 28Qg - uer

39bpng

Aynnoy

ZZ0Z 19quisdaq (£ papus Jeak ayj io
SjusLs)e)s eioueulo
8U09T BLIBIS 82IUBS JIPNY




8r

¥G8'0.6'8 866'9L0°0S 256°068'8S |E303 pue.tg
paiinbae| g /' 0ze ¥9/.'68 LPS0LY asuadxa A1auyoep 9 Jueld - L£9Z

jou sem yaiym Jojesduad (vay 09) 2uo aseywund o} pauuejd pey amm
“Hnsal e sejuswAed .oy 01oaulf 000'00S' = 000°00S't asuadxa Buip|ing pue pueT - /197

jluigns jou plp JODEJIUOI 3Y] "3UOP HJOM UD 3s5eq IpeW oale muﬁwrc__ﬁmn_
aoudianaglnsad se pue pasn sem ssadoud Juawainioid sayzadwon 005205 oooovLL 005 2¥9 1 esuedxa ajo1yeA JOJ0 - 5192
#es jo sdolde| palealdap pue pjo joluswadedaif(g'ggl) 16€'8L2 1¥9'609 esuadxa sa110s$902Y g JoIndwoy - ¥1.92

pue juswiinonal 0} anp paledppue ueyy paundosd susm sdojde| aiop
£06'¥5E L€0'9§ L¥S' 0Ly asuadxa buy pue aINJIuINg - €192

peladpng uey) painaoid aiom aunyiuing ssa7
sieak [€) 33143 (y9e'eg) ¥9c'cs 2 leuuosiad 03 ueoT [e2IPA - LGEZ

Jano siseq Ajyluow e uo Aed o1 Aejes s,uosiad 3yl WoJ} PAIBACIBL UB3Q

SI JUNOWE SIY] "BIIDY U] JUBWieas |edlpaw Juadin yIFnosyl Juam jeis y
ABSASARSIING 20195 (a0 ) 000'% : ebeyoed uopesuadwio) - 05z

SADE Ul paIp Oym JJe1s 2uo Jo Padsas ul asind jusawaIneaq sem siy)
U0aT((g/z'81Z) G2z’ 2199 0S6'8vv I'0 Pue |ang ‘podsuel] - 8Z¢Z

BLI3IS palayje os|e ydiym |anyuoy aoud dwnd |eqo|d jo 3500 3yl Ul aseaisu)
TRRUINUD SR GRS MBS S8 WICHHT G g 056'cE 0z1'69 swuoyun - 1Z¢Z

uani8 ag o) 19A aue paoejdal ssoy) pue paudisal sianup Syl O IWOS
"JOW AQ 1SSy 01 Uan|d Jul|18d ayj 03 anp 12dpng21si|ealun 1se3 (zG2°115) CHB'ErO L 0BL'ZES 1PNy SE8SIOAQ - 9LEZ

QINGD 40 350D "@jes adueydxafuciiejjul anp pa1sdpng ueyl 13213 Jie JO 350D

aseaiu| *(g) auju paipne am ing salssequwa 1ydia 1ipne o3 pazadpng am
"A3ualind ug13.0} U} paleulwouap ase 533)](gey'p0L) £92'G61 592'66 $984 |euU0lsSsdj0id - GLET

95ay3 se 21el afueyIxa syl ul 35U Y3 YIIm pajdnod ‘paiyijenb jjels aiow

9SNEIaq PajIayye sem syl 012 ¥SI| ‘INSID ‘WSID ‘vIOV - seipoq |euolssajold

40 si3guaw aleleyl jieisiol saay uonduosgns Jo JuawAed syl sI9A0D S1YL

PaNuURU0)-TZOZ J3qWadaq T€ PapuUa Jeah ay) Joj sunowe 3inpuadxa pue anuaAaJ ‘|enjoe pue 3138png Jo UoSLIEAWOI PaJIeIap JO JUIWIILLS

8U0BT BUBIS 92IMSS JIPNY

220z Jequisoe( LE papus 1eaf sy 10

SJUBWIS)EJS [BIouBUI



